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The Expanding Ecosystem of Digital Assets

Market Capitalization of Virtual Currencies is estimated to grow from 
$1.5T to $5T by 2030 at a CAGR of 12.8%
https://www.prnewswire.com/news-releases/cryptocurrency-market-size-to-reach-usd-4-94-billion-by-2030--
growing-at-a-cagr-of-12-8---valuates-reports-301370336.html

Due to recent price increases, current market cap estimated at $2.6T
https://finance.yahoo.com/news/total-crypto-market-cap-hits-062333457.html

Drivers are:

Adoption within global payment system for efficiency including major 
players like Visa and Paypal
https://www.nasdaq.com/articles/visas-new-payment-system-will-accept-everything-from-bitcoin-to-dollars-2021-10-03

https://www.fool.com/the-ascent/cryptocurrency/articles/7-companies-where-you-can-pay-with-crypto/

Adoption by consumers- a survey found that 14% own crypto and another 
20% is considering buying it within 1 year
https://www.fool.com/the-ascent/research/study-americans-cryptocurrency/

Adoption by financial institutions—U.S. Bank custody announcement
https://ir.usbank.com/news-releases/news-release-details/us-bank-announces-new-cryptocurrency-custody-services

Adoption by institutional investors—SEC approved first crypto ETF
https://www.bloomberg.com/news/articles/2021-10-15/bitcoin-futures-etf-said-not-to-face-sec-opposition-at-deadline

Adoption fueled by price increases: Bitcoin price hit an all-time high of 
over $66K on 10/20/21; price on 10/20/20 was up to over $12K
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Important Definitions: Overview

This is just an introduction

There are lots more key terms

Full immersion needed to fully understand

Cryptocurrency Blockchain

Proof of Work Proof of Stake

Stablecoin Privacy Coin

Smart Contract Token

NFT DeFi
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Important Definitions: Cryptocurrency

“A cryptocurrency is a digital or virtual currency that is secured by 
cryptography, which makes it nearly impossible to counterfeit or double-
spend. Many cryptocurrencies are decentralized networks based on 
blockchain technology—a distributed ledger enforced by a disparate 
network of computers.” https://www.investopedia.com/terms/c/cryptocurrency.asp

“A defining feature of cryptocurrencies is that they are generally not issued 
by any central authority, rendering them theoretically immune to 
government interference or manipulation.” https://www.investopedia.com/terms/c/cryptocurrency.asp

Cryptocurrencies are entirely digital and do not exist in physical form.

There are currently more than 13,000 cryptocurrencies. 
https://www.nerdwallet.com/article/investing/cryptocurrency-7-things-to-know

In September 2021, El Salvador announced that it would accept Bitcoin as 
legal tender. However, the initial roll out (as reported in the WSJ) had 
challenges and the IMF has expressed concerns. https://www.wsj.com/articles/bitcoin-comes-to-el-

salvador-first-country-to-adopt-crypto-as-national-currency-11631005200 https://finance.yahoo.com/news/imf-actively-engage-el-salvador-135450293.html
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