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Disclaimer

This presentation has been prepared by Sidley Austin LLP and Affiliated Partnerships (the Firm) for informational purposes
and is not legal advice. This information is not intended to create, and receipt of it does not constitute, a lawyer-client
relationship. All views and opinions expressed in this presentation are our own and you should not act upon this information
without seeking advice from a lawyer licensed in your own jurisdiction. The Firm is not responsible for any errors or omissions
in the content of this presentation or for damages arising from the use or performance of this presentation under any
circumstances.

Do not convey to us confidential information until you speak with one of our lawyers and receive our authorization to send
that information to us. Providing information to the Firm will not create an attorney-client relationship in the absence of an
express agreement by the Firm to create such a relationship, and will not prevent the Firm from representing someone else
in connection with the matter in question or a related matter. The Firm makes no warranties, representations or claims of
any kind concerning the information presented on or through this presentation. This presentation is dated October 7, 2021
and changes in laws, rules and regulations (or their interpretation) thereafter could materially affect the content of this
presentation.

Attorney Advertising - Sidley Austin LLP, One South Dearborn, Chicago, IL 60603, +1 312 853 7000. Prior results do
not guarantee a similar outcome. Photos may include Sidley alumni or other individuals who are not Sidley lawyers.
Photos may be stock photographs.
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What is Blockchain?

* A blockchain is a decentralized
database of transactions recorded
and secured using cryptography

* Industry agnostic: may be
implemented in variety of
industries and for different
use cases
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What are Digital Assets?

» Digital assets are created and maintained with software (i.e., code),
and exist as data on a blockchain network.

* Any asset can be tokenized and represented digitally, including:
— An intangible asset used elsewhere (e.g., share of stock, IP rights)

— A physical asset (e.g., ounce of gold, bushel of wheat)
— An intangible asset that is purely digital (e.g., cryptocurrency)

» May also be referred to as coins, tokens, crypto assets,
digital securities, virtual currency, etc.
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Blockchain Solutions

Blockchain can be used as a Blockchain can be used as the foundation
technology solution for existing of new business models entirely
businesses: (crypto-native businesses):

« Computing * Mining (and staking)

* Insurance » Cryptocurrency Exchanges

* Healthcare @ * DeFi

» Finance and Banking * NFTs

* Supply-Chain Management
* Energy

* Entertainment, Media
and Advertising

» Transportation
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M&A Activity

* Market is becoming increasingly competitive
as nascent companies mature

» According to PwC, there were 118 crypto
M&A deals in 2020, with the average
transaction size of US$52.7 million

* Noticeable correlation between deal
activity and crypto markets
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