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Cryptocurrency as a Concept

3

What Makes Crypto Unique?
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There are several features that distinguish most types of crypto-assets:

– Bearer asset (asset ownership typically recognized by the holder of the 

password that opens a crypto wallet).

– Coins are issued and transferred on globally dispersed blockchains.

– Users are not recognized by their real-world names.
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Decentralization vs. Centralization
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Though crypto-assets are issued on decentralized blockchains, their 

everyday trading is enabled by centralized firms. 

Exchanges like Binance, Coinbase, Crypto.Com, and Kraken have allowed for 

crypto to become popularized. 

Firms have also evolved to provide lending services, investment, and 

custody—again, these firms are centralized.  Examples: Celsius, BlockFi, and 

Prime Trust.    
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