More Than a Contract: Structuring
Businesses for Athletes & Entertainers
Like a Pro

Practical Guidance for Attorneys, Agents, and Advisors
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The contract is only half the battle.

Most people think the deal ends
with a signature. In reality, that’s
where the real work begins.

Without the right structure, a
contract can turn from a blessing
into a liability.

Wealth, protection, and longevity
come from what’s built around the
contract.




The Business Framework Behind Every Contract

* Entity Structures

* Tax Strategy
* Intellectual Property Protection

Y. * Negotiation Tactics
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The '"Why' Story

“S10 Million Mistake”
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Why Entity Structure Matters

Core Benefit

The Tax Trap

Asset Protection
Differences

Common Pitfall

LLCs: Flexibility, Risks, and Missteps

Flexible — single-member or multi-member
Pass-through taxation — income flows to return
Basic liability shield — separates personal assets

$500k apparel deal > $76,500 self-employment tax
(15.3%)

Single-member more vulnerable (veil piercing risk)
Multi-member (parent/manager %) = stronger
defense

Running NIL through LLC with no payroll or boo
= audit risk
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Find the full text of this and thousands of other resources from leading experts in dozens of
legal practice areas in the UT Law CLE elibrary (utcle.org/elibrary)

Title search: More Than a Contract: Structuring Businesses for
Athletes & Entertainers Like a Pro

Also available as part of the eCourse
2025 LLCs, LPs and Partnerships eConference

First appeared as part of the conference materials for the
34™ Annual LLCs, LPs and Partnerships session
"Athletes and Entertainers Setting Up a Business Entity"
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