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FCPA
NEW GUIDELINES

February 10:    Presidential Directive (Art. II)

180 Day “Pause”

June 9:   DAG Memo with Revised Guidelines

Goals

• Limit undue burdens on U.S. companies.

• Target enforcement actions against conduct that directly undermines U.S. national 
interests. 

Focus

Cases in which individuals have engaged in criminal conduct…and…

Not attribute nonspecific malfeasance to corporate structures.

Proceed expeditiously.

Consider collateral consequences.
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New FCPA Investigations 

• All must be authorized by AAG Criminal Division or higher.

Factors

• Primary objective: Total elimination of Cartels and TCO’s

• Safeguard fair opportunities for U.S. companies

• Advance U.S. national security

• Prioritize investigations of serious misconduct

New Developments at the SEC

• New Enforcement Division Director:

     Judge Margaret Ryan 

• Cross Border Task Force (September 5)

• SEC/CFTC Collaboration (September 5)
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